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 THE LYTLE LETTER 
Question of the Week 

 Brian, I’ve got a closing where we can’t get the repairs 
done in time.  What do I do? 
 Hmmm.  I suppose it is too 
late to fuss about repair timing. 
Perhaps that wasn’t the agent’s 
fault  anyway (didn’t ask). 

 The first thing you do not 
do, and I get asked this quite 
often, is blithely have the seller 
write a personal check to the 
buyer at closing for the cost of 
the repairs.  And the reason is 
not because it is inherently 
illegal to do so – rather it is 
illegal only if it is not disclosed 
to, and approved by, the lender.  
So, here are your options 
(assuming an agreement): 

• Amend the contract to 
extend the date for closing 
and get the repairs done 
before closing.  This is really 

the best option, but I 
understand that it is not 
always practical 

• Check with the lender to see 
whether the loan type and 
underwriting guidelines will 
permit a repair credit (or 
escrow), and if so amend the 
contract and show the credit 
(or escrow) on the HUD-1 

• If a credit/escrow is not 
permissible, amend to 
remove the repairs and 
instead pay closing costs, etc.  
But you must check with the 
lender to see whether the 
loan type and underwriting 
guidelines will permit this, 
and as always it too must be 
transparent and disclosed 

Have a great week everyone! 

It Depends 
random thoughts, observations, and more … 

November, 2008 

Calendar 

November 20: 9:00 a.m. to 
noon.  Williamsburg 
Library.  Liz Moore & 
Associates Mr. Internet 
on Online Dominance

Thought for the Week 
 

Work like you don’t need money. 

Love like you’ve never been hurt. 

And dance like no one’s watching. 

Doris M. Knight 

for not yelling at me for last week’s calendar 
typo.  Sorry Marge, Abe.  Read this article for 
a good perspective on making that lead or 
prospecting call (as Liz said at the retreat).  Get 
Well Soon to Bonnie Spires who recently had 
surgery.  Happy November Birthdays to 
Donna, Julia (today!) Sherry, Jay, Irene, Teresa, 
Tracey, Velvet, Debbie, Lisas, Treva & Yvette! 

Thanksgiving Schedule: Clerk’s offices and 
Lytle Title will be closed Thursday the 27th 
and Friday the 28th (and many clerks will 
close early on the 26th).  Congratulations to 
Jenny Edgerton and Debbie Cobb for their 
great Octobers.  Riddle Me This: The answer 
to last week’s riddle was a “compound bow 
and arrow.”  A Special Smiley to Margaret 

November 15: 5:45 p.m.   
Marriot Hotel.  VPAR 
Installation and Awards 
Banquet. 

November 18: 4:30 p.m.   
Williamsburg Lodge.  
WAAR Installation and 
Awards Banquet. 
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